CONG TY CO PHAN CHUNG KHOAN DAU KHI

Trung Tam Phan Tich

CTCP LOC — HOA DAU BINH SON (UPCOM: BSR) — CAP NHAT PHPCP NAM 2024

Nganh
Chi tiéu chinh (ty dong)
2022 2023

Doanh thu thuan 167,123 147,423
Lgi nhuan gbp 16,096 9,760
EBITDA 18,031 12,197
LN rong 14,669 8,593
Bién EBITDA (%) 10.8% 8.3%
EPS (VND) 4,750 2,790
BVPS (VND) 16,531 18,511
ROE (%) 33.1% 15.8%
ROA (%) 20.2@ 10.4%
Dién bién gia c6 phiéu
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BSR VN Index

C6 doéng I6n (cap nhat dén 23/05/2024)

PVN 92.13%
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DAUKHI TRIEN VONG TU' CRACK SPREAD HOI PHUC, MO’ RONG NHA MAY LOC

DAU DUNG QUAT VA NIEM YET HSX

Qua trinh bao duéng Nha may Loc dau Dung Quat di ding tién d6. BSR
hién dang tang t6c hoan thanh viéc bao dudng lan 5 ciia Nha may Loc dau Dung
Quat (Quang Ngai) ngay trong quy 2/2024. Hién da co6 4/6 goi thau dugc cac nha
thau ban giao cho BSR.

Du bao crack spread sé phuc héi trong thgi gian téi. Ké hoach kinh doanh
cla BSR dugc xay dung dua trén kich ban gia dau di quanh méc $70/thung, crack
spread dat $8/thting. Hién tai, gid ddu va crack spread van dang cao hon kha
nhiéu so véi k& hoach, BSR dang ky vong crack spread van & mc thap va sé téng
trg lai tir thang 6. COng ty da chuén bi dau thd d& chudn bj tdng céng suét khi
crack spread cao.

Dién bién crack spread
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K& hoach va tién do du an mé rong nha may loc dau Dung Quat. Trong
ndm 2024 BSR du ki€n sé dau tu 1,300 ty dong cho giai doan 2 cua du an, thdi
diém 2025 - 2027 s& Ia cao diém thuc hién khi hgp déng EPC cé hiéu luc. Du &n
s€ ma@ rong cong suat dinh danh tir 6.5 1én 7.1 triéu tan, nhung thuc t€ hién tai

cbng suat cd thé 1&n tGi 7.9 triéu tan.

Viéc xin pha san do6i véi BSR-BF. Doanh nghiép dang chd thong bao thu ly pha
san CTCP Nhién liéu Sinh hoc Dau khi Mién Trung (BSR-BF), hién BSR van dang
tich cuc phéi hgp véi Cong ty kiém toan Deloitte cho céc thu tuc can thiét. BSR du
ki€n vu viéc nay cd th€ dugc hoan tat trong 2 quy cudi ndm 2024.

Cap nhat viéc niém yét I1én san HSX cua BSR. Cong ty dang tich cuc lam viéc
vdi UBCK vé Nghi dinh 155 ciing nhu lam tha tuc phé san céng ty con — CTCP
Nhién liéu Sinh hoc Dau khi Mién Trung (BSR-BF) tai TAND Quang Ngdi. Cong ty
ky vong sé c6 thong tin kha quan trong 6 thang cudi nam.

Phuong an tang von diéu 1é. BSR dang cé hai phuong &n dé ting vén diéu 1é
lén mdrc 50,000 ty d6ng: Phat hanh c6 phiéu tir ngudn VCSH, ty 1& 32%; phat
hanh ¢ phiéu tra c6 tirc, ty 1& 18%.
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Thdi diém bao dudng nha may ding vao giai doan thap di€m cua crack spread. BSR hién dang ting t6c hoan thanh viéc bao
dudng lan 5 ciia Nha may Loc ddu Dung Quét (Quang Ngai) ngay trong quy 2/2024. Dot bao dudng tdng thé [an 5 gdm 6 gdi thau chinh
va theo cip nhéat clia chlng t6i, hién d3 cd 4/6 gdi thau dudc cac nha thau ban giao cho BSR. Thdi diém bao du@ng nha may trling vao
giai doan crack spread ctia nhiu san phdm dang & mirc thap, cng ty da chuan bi dau thd dé& chuan bi ting cdng suét khi crack spread
cao. BSR da du’ béo viéc gia xang dau gidm trong quy II do vy thdi diém dirng hoat ddng nha may 13 thich hop dé tranh 16 do ton kho,
du kién thang 5 sé khai dong chay lai.
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Goi thau Hang muc bao dudng Thdi gian trién khai
Sd1 Curn phan xu'dng RFCC Hoan thanh noay 23/4
S8 2 Curn thigt bi phin xu'dng AL/A3/UTL OMS/PP Hoan thanh nody 18/3
S 3 H& théng trao déi nhiét (H/E, AFC)
S& 4 H& thdng du'dng 6ng nu'dc bign Bm mat Hoan thanh ngay 8/4
GG 5 Van tai xu'dang
Si e Hé th&ng phao SPM Hoan thanh ngay 30/3

Bang 1. Tinh hinh bdo duing I&n 5 cdc hang muc cua Nha may Loc déu Dung Quét. Ngudn: PSI téng hap

Trién vong crack spread phuc hdi trong thdi gian téi. K& hoach kinh doanh ctia BSR dudc xay dung dua trén kich ban gia dau di
quanh mUrc $70/thting, crack spread dat $8/thling. Hién tai, gid dau va crack spread van dang cao hdn kha nhiéu so véi k& hoach, BSR
dang ky vong crack spread van & murc thap va sé ting trd lai tir thang 6.

Stt Chi tiéu bVvT KH nam 2024
1 | Téng doanh thu Ty dong 95.274,4
2 | Loi nhuan trude thué Ty ddng 1.291,3
3 | Loi nhuan sau thué Ty d(")ng 1.148.2
4 | Nop NSNN Ty dong 10.597,6
5 Ning suét lao dong binh quan Ty dbng/ 42

(tinh theo doanh thu) ngudi/ thang ’

Bang 2. Ké hoach kinh doanh 2024 cua BSR. Ngudn. Tai liéu DHDCD BSR 2024

K& hoach va tién do du an mé rong nha may loc dau Dung Quat. Trong ndm 2024 BSR du kién sé dau tu 1,300 ty dong cho giai
doan 2 clia du &n, thdi diém 2025 — 2027 sé la cao diém thuc hién khi hgp ddng EPC c6 hiéu Iuc. Du dn s& md rdng cdng sudt dinh danh
tlr 6.5 18n 7.1 triéu t&n, nhung thuc t& hién tai cdng suét cd thé Ién téi 7.9 triéu tdn. Ngudn v8n thuc hién du an nay (khoang gan $1.5
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ty) dugc huy déng théng qua v8n vay ECA tir Ngan hang HSBC (V6n vay tin dung xudt khiu — Export Credit Arrangement) va vay tir cac
ngén hang ndi dia. Hién tai 70% ngudn diu thd dau vao dudc BSR tiéu thu tir thi trudng ndi dia (cdc md Pai Hung, Bach HS, Su Tur Pen,
Té Giac Trang, Ruby,...) va 30% con lai nhap khiu tir nudc ngoai (md Azeri — Azerbaijan, WTI Midland — My, Bu Attifel — Libya, Rabi —
Gabon,...).

Viéc xin pha san doi véi BSR-BF. Doanh nghi€p dang chd théng bao thu ly pha san CTCP Nhién liéu Sinh hoc Dau khi Mién Trung
(BSR-BF). Hién tai BSR dang tich cuc phéi hgp véi Cong ty kiEm toan Deloitte cho céc thu tuc can thiét. BSR du kién hoan tat vu viéc
trong 2 quy cudi nam 2024. Trudc dd, khoan dau tu tai BSR vao BSR-BF (gan 206 ty dong) da dudc trich Iap du phong toan bd.
Cap nhat viéc niém yét Ién san HSX cua BSR. Cong ty dang tich cuc lam viéc vdi UBCK vé Nghi dinh 155 cling nhu lam thd tuc pha
san cong ty con — CTCP Nhién liéu Sinh hoc Dau khi Mién Trung (BSR-BF) tai TAND Quang Ngai. Cong ty ky vong sé c6 thong tin kha
quan trong 6 thang cudi nam.
Phuong an ting von diéu I&. BSR dang cd hai phuong an dé ting vén diéu 18 [én mdrc 50,000 ty dong.

- Phat hanh c8 phiéu tir ngudn vén cha sd hitu, ty 1& 32%;

- Phat hanh cd phiéu tra cb trc, ty 18 18%.
Nhu cau von ctia BSR la rdt I6n nén viéc tdng von la can thiét cho doanh nghiép, du ki€n phuong an téng von sé dugc trinh 1én DHCD
dé dugc thuc hién trong ndm 2024-2025.
Chu trudng cd phan héa va thoai von Nha nu'dc. BSR cho biét sé tiép tuc bam sat Uy ban quan ly v8n Nha nudc va cg quan chiic
nang co lién quan dé lam rd/giai trinh/cung cap hd so (néu can thiét) nhdm sém dat dugc phé duyét cng tac quyét toan ¢ phan hda
BSR trong ndm 2024. Hién tai, vén diéu 1& clia BSR |a 31,004 ty dong, trong d6 PVN ndm 92.13% vén. Theo phucong &n ¢6 phan hda,
sau khi IPO, BSR sé& chao ban 49% c6 phan cho nha dau tu chién lugc qua dé tién téi giam s& hitu Nha nudc xudng con 43%.
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CONG TY CO PHAN CHUNG KHOAN DAU KHI

Toa nha Hanoitourist, s6 18 Ly Thudng Kiét, Hoan Kiém, Ha Noi
DT: + 84 4 3934 3888 - Fax: +84 3934 3999

Website: www.psi.vn

Chi nhanh TP. H6 Chi Minh Chi nhanh TP. Viing Tau Chi nhanh TP. Pa Ning

Lau 1, toa nha PVFCCo, s6 43 Mac Dinh Chi, Tang 5, toa nha Silver Sea, s6 47 Ba Cu, Tp. Tang 3, toa nha s6 53 Lé Hong Phong,
PhuGng Da Kao, Quan 1, Tp. HO Chi Minh Viing Tau Quan Hai Chau, Tp. Ba Nang

Dién thoai: (84-8) 3914 6789 Dién thoai: (84-64) 254520/22/23/24/26 Dién thoai: (84-511) 389 9338

Fax: (84-8) 3914 6969 Fax: (84-64) 625 4521 Fax: (84-511) 389 9339

TUYEN BO MIEN TRACH NHIEM

Céc thdng tin va nhan dinh trong béo céo nay dugc PSI dua ra dua trén nhitng ngudn tin ma PSI coi la dang tin ciy vao thdi diém céng bs. Tuy nhién,
PSI khong dam bao tinh day du va chinh xac tuyét d6i clia cac thong tin nay.

Béo cao dugc dua ra dua trén cac quan diém cla ca nhan chuyén vién phan tich, khéng nhdm muc dich chao ban, 16i kéo nha dau tu mua ban, ndm
gilr chitng khodn. Nha dau tu chi nén st dung bao cdo nay nhu mét ngudn tham khéo cho quyét dinh dau tu ciia minh va PSI s€ khong chiu bat cr
trach nhiém nao trudc nha dau tu cling nhu’ d6i tugng dudc nhic dén trong bdo céo nay vé nhitng tdn that co thé xay ra khi dau tu’ hodc thdng tin sai

Iéch vé déi tugng dugc nhic dén trong bao cdo nay.
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